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7 STTOf, 2009 

w. 4( 1 1^/2009.—*iror W^R, 

Wf \S Rl 6,000 <60^ (3fte) 

^ apsrfV ^ ^ 

tl ^ W 3Tf^RJ^ (-M 
^)FT ^PTI ^) ^ ■sfcciRa^T TWT g;Ki 'aiifl 

WIF^ 4( W008, 

8 2008 1^Tf^ ^ ^ 3T#T ^ -gmpft I 

Fnw W mra 

2. "fR ■f^3f|‘ 

■gc?f-400ooi ^ "iTrsm 8 2008 ^ 

^TRFT 4(13)-^5?^T5W5‘ ^2008 

5.1 

^ ^ 31PT %pft ^ ^ I 

aiqRiPigff ^ aii«fe!T 

3. ^ aiqfeFT^ff ^ ^ 

^ ^ 315?ir, ^ 

TRsnsif ^ 1%qT ^5n^ 


■^tfrnfr wwR 1^ Birtw 

4. m *9!^, 

■g^-400001 sm 14 m^, 2009 ^ ^ 'Wfr 1 

%lPft tg HTsblfH^I IFTl# 

3Pr5i 414 2009^ir^^'3irft'^rt^ 1 

siird^i 10.30 ^ ^’’5% 11.30 
3?k ■'jsrfi: 10.30 -sr^ ^ 3 jtto5 12.30 ^ ^ 

TR^ ^ ■^Tpft ^iR5i< 1 

^'Mfim ^nVwT 

5. ftsf^f lfi*> ^ 

315^, ^ 91^ 1 

31^ 

6. ;9F 'Hl^lO 1 

3PTRT, 2009 3mwiijWt 
17 SPTOT, 2016 ^ MM*JW ■«R ^ I 
l^nfR BRtar ^ ^ ^i^tm 

7. ^diHl ^ qR^im ^Rdl^i ■^9) ?ri 3T9^ 

ftsW ^3*^ <6l4d^ 14 3PTR1,2009^3Rfflcl^Fn^inpn I 

^ld)<id i d tf-gm ^5iT?iFr n 2009 3fr«i^1¥f9 

^ "^npiT I 

8. yRl'iW^ W ^ ^dFll M f9«flK?l 4RMtWrtl ^ 

Ti^3lf^^i?liT3TPf9^ cPT^ «n^ l«9I^'?Tg»ra!53ni-'qift^ 
3RraR'9T 17 3(ft^ 17 3RTO ^ ^311^ 1 

WO ^ TT^jqfo i: 30^ 
5fi(<Ki<?»i'^i WT, «f^q 
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I. ^Fl#jr : ^ wwr *IHn«lKl 3(f[T 

«nftcn ^ ^ ^ ^ ^ «mcT ^ 

r^H l fad ^Rl^Fd^T ^ ” 3CfTWr 

^ ^ 3ijhRi ^ ^ 3R?IW [^<11 ’t’ 1 CJS3<<t<» 

Rh i HHc! ^ ( i Fv i ^ 5 3rtw 

^ ^ 3?yf?TPnff ^ ^snT^ i wftRT Trftr 

TF% ^ I 

II. 'qnRTT : W ^ f^ilT+d ^ 

^1<iirH'^T 3RTOR ^ ^ ^ 

^ ft*^[dnstd ^rdf ^ ^ : 

1. # ^ ^ ^ ^ (TRh^) 

3T8???T ^T?T^ ^imFT ^ (T??F3fte) ^SRH ^ 

t 1 

: ^1#^ Hl*fty| W (aiKvilK^)) 

iNfif ^ "3^ «ifqn^«*» ^ 

^ 3T#T 1^Rn ’smpiT i 

z ^ nfd %n*ft ^ (3fe Tj^) ^ 

3PTf^ Tif^ ^ %R "dt'dhjft ^pnd ^ \ 

3. # ^ WT ^ ^ I58p ^ 31«w 

3Tq^ : iHHl«l (3^R3^R^^t) W 

«^ -^. - _ fv_^ r ^ -- V fv - - 

«^«bKl MRclW W ^ ^n?ll 

3^ owi TH^ .'9i'(*fl snrfdprMf ^Ri«J ^ 
3J5^ ^ 1^ 'f'f''’t I 

III. 6MmchHi : ^ ^ "arafd^” 

3TraK RT ^FRW, ■Wr?I ^TWiaijf, 

^ ^nrdhr ^ wt w-lwfftp 1 ^f# 
3^^ ^•H'li T?f?cT [*t>^ ^ ®h[*ki ^ Ml*n^lO ^ I 
^ '■*^ci*i iif^i 10|000 '4'M^ 

10,000 ■p'P^ ^ ^'WWt 3(R TPP f<virfi|>n «!«»> 

I 

IV. 3?^ Tr5ncRI?Pra> (q?iiPi^vi : 

1. fH<^VI«b ^1^^^ 3f«WT itlM[H«t) 

I^R^ HI^IM ^ ^ *IFT f^ ’IRI 

W5F W?FT ^ (^li«'^1^*rl) ^TRH 

wn sfliwf dhr I ^ ^ ^ 

artih r^HifJhd stftpifti ^ 1^ Hl<iii»ft ^ 

"^f ^jnr ^ ^ i ^ ^ 

% ^ ^ TR i, ^ 3i«wr 


uraPM* tm m RM ^ ^ 3?k 
TOT "^BT srtftiRT 1 

1 3ni4inf^|jf^3iTOTT^a^i^T^3n^TRTR^ 
4NP 3I«W I nwfil» g 1 a< HH5lH^ ^>f) 
im ^ aM "w^ ^ aik T^ trjr Tikta 
arafdwtff^iRgff^ t aWP i K» i MRfPMRpif , 
^ TR^tRR ywil^ft ^ 'HIHM *1544) ^ 
4ldyTs?^aroj^F?4y dkfl 1 

3 . #fr awan yi«ifM4> ^ a rol^ yqd f TSfe 
aNkr 'dHI#dH ^ 3fTT HKlfVId afiTR 

^ -qr dkit, # 3if?R*r^ kkft ^ ^ aim ^ 
•fl^iH) ^ Tim^ 3?n^ 1^ 

Hf INt 3T«OT ^klT ^ 3N^ ^ 

^HOTf TIRT TR ^ t ^ 1^ ^ cTrI^ ^ 

mikI 4f<f> T^i j4i<il^<h 4)ci<. ^ 

■3rkt Tifi oHRift I 

4 kk ^P*T^ ^ kha^ ^ Ti^ Tif^ 

(aif4|4jr«lfl {\\k\ ^ 5 RfiRR) ^ ^ ^?«I^ 

an^ qnTTiii I arfftwaipfedf^Tnii^^, 
aro^ yi«ifH«b i)H<T «i»t arR^iPic^i dkir 
lyqgan^ing^^ yRi i^pi qT OT'a^ap^ 
TR> qiT^ 71^ ^ Tpt’ I 

^ yRiwMf ^^^pirqinpii 1 
6l tiknjfe ^ ’qfTTfkr ^ 'Sri 
^ ^-and ^mpn 1 lEurdki ^ ^-qi 
7 ^ aROT HWPl* ^(rR ^ ^[OT OTd 

3|«OT OTd ^ ^ S^ 

?R1 1«P?r W ^ I ^[W OTd ^ 

3RkRT«Jt#TT^^lOT>^t I 3R:4N» 3T«R[ 
y i <qftw> ^(AiS ^ ^ taflOT ^ 

TRW ^4l4IlT<r1 ^ a?k TftHH^l^<r1 OT^ ^ 
mPtihT (arpFTT'^w) 

k ^?|Nt dkn I ^ ■^f 315 ^ tr- gsq 

T^RiftRR Tsnd ^ ^rwskwr ^ 

T^tOT^t I 

7. TJf 4N» 3T«Wt TirakOT ■j^klT OT ^TfWrfkW ^ % 
^ im^ ^ 1 arawiwr 

MRrw(fl4[ ^ TJTFqjf ^ Hfd^Ptfd l f ^ 
aWTOT mR OT TnRT Ti ^ OTm ^ ’TRIT 
^ kiWT 'aiiq.^n I 

g. ^ 3T«wt Mwkwi iSIrt aw# {nB<PT ^ ^ 
^^1^W'^3rtdT?^pqR7w> t;^/ 
*h1?h/^«h Rwr ^ ^ %K Tw>d ijf I 

^»kw 1l?dt TJW ^ TTlklR Tjft ^ TOTdt ^ ■qi 
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^ -31^1 irfd»iRi4T 3ifcn|f^ ^ Mr 

^ «iiA clni ^ Mi*ifH®f> -sTid^ ^ 

^aTR VllfH<rl 'sVn I 

9. ^ ?mm, ^ 

^T*II <^l^/«h41^11/^^ N'HkT ^ TH?^ ^ 
^yi^TH yim *m4“5J^IiciI, '^N> ^ yi*i[4*h 

s1ci< "SKT yie«»> ^ WT "nf tienfa 3ij[wr< 

^ ^ ■srmTft f t % ^ 3 rt 

ciMin, QiiMa ^ ^ ^iifn^n 

1%^ "^IPfT «i5't>T ■^THI 

I 

V. ^«hT <>ll'i yi^l4^ ^<yi4 "hKcII^i R'Si4 ("^Nf) 

■gRT ■5R*RT-‘^RRT ^ ^ 4i'»HI ^ 4^fd*iif #TfV<T 

^RnT-#RI 3RT# ^ ^ eR^t gWt I 

VI. '3?9I <if<r<rlf^ fg^-Pi^<i gRT "^TRlW ^ 

STVhr 4t gWt, qlq'ii ^ 

MINISTRY OF FINANCE 
(Department of Economic Afiairs) 

(BUDGET DIVISION) 

NOnFlCAnON 
New Delhi, the 7 August, 2009 

Auction for Sale of a New Government Stock 
of 7 Years 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale of a new Government Stock 
(securities) of 7 years tenure for and aggregate amount 
or Rs. 6,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4 
(13)-W & M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bmk of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13> W & M/2008, dated October 8,2008 by a yield 
based auction using unifoim price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuak 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-4(X) 001 on 
August 14,2009. Bids for die auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 14, 2009. The non-competitive bids 
should be submitted between 10.30 a.ra. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a.nL and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. - 

Ibnure 

6. The Stock will be of seven year tenure. The tenure 
of the Stock will commence fix)m August 17,2009. The 
Stock will be repaid atpar on August 17, 2016. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 14,2009. The payment by successful bidders will 
be on August 17,2009, i.e., the date of re-issue. 

Interest 

8. The coupoh rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The 
interest will be payable half-yearly on February 17 and 
August 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GDI) 
Securities. Accordingly, non-competitive bids q) to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. *1116 reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GQI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (fece value) per auction. 

3. submit tiieir bid indirectly through any one bank 
or PD offering tiiis scheme. 
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Exceptions: Regional Rwal Banks (RRBs) and 
Cooperative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on ‘^on-competitive” basis is open 
to any person including finns, companies, corporate bodies, 
institutions, provident funds, trusts, and any odier entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (foce value) and there^r in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Gukkdines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
acution of a dated security. An imdertaking to 
the effect that the investor is making only a sii^le 
bid will have to obtained and kept on recru^d ty 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received horn their constituaits will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electonic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS ^^st^ non-c<»iq)ctitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in tlui auction 
on the basis of the competitive bidding.* The 
securities will be issued to die bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the t^gregate amount of bid is more than 
the reserved amount (5% of notified amount), {nro- 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of die bank 
or PD to appropriately allocate securities to dieir 
clients in a transparent maimer. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shtHt&ll will be taken to 
competitive portion. 

6 . Security would be issued only in SGL frnm by 
RBI. RBI would credit eidier die main SGL account 


or the CSGL account of the bank or PD as 
indicated by dmn. The hK;ility for afifordtng credit 
to the main SGL account is for ^ sole purpose of 
sCTvking investors vriio are not dieir constituents. 
Iherefore, the bank PP would have to indicate 
clearly at the time of tendering the noor 
cmiqietitive bids the amounts (&ce value) to be 
credited to tiieir SGL account and the CSGL 
iKxxHint. Delivery in physical form from the main 
SGL account is permissible at die instance of the 
investor subsequently. 

7. It will be die responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
secioities to the clients shall be conqileted within 
five working days from die date of issue. 

8 . The bank or PD can recover up to six pmse per 
Rs. 100 as Imkerage/commission/s^rvice charges 
for rendering this service to their clients. Such 
costs may be built into the sale {mCe or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, die consideration amount payable 
by the client to the bank or PD would also include 
acented interest from die date of issue. 

9. Modalities for (^itaining payment from clients 
towards cost of the securities, accrued interest 
vriierever ^licidile and brokerage/commission/ 
service cbaiges may be worked out by the bank 
or PD as per nfftcment with the client. It may be 
noted that no odier costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
infmmation leladi^ to operations under die Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within die time frame prescribed by the Bank. 

VL The aforesaid guidelines are subjeette review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ ft?#, 7 2009 

6.3S 2020* 

W. it 4( 1 )-«^RUn^/2009 (1).—MKfl 

4 jXK) ) # ^ Til^ ^ ftp?' 6.35 

TlftlRl 11^ 2020 ’ 1?# *1^’RJ8T 

■mi) (g#WR) iRFftafriR 

IRif 1W1 IRIiR ?R1 Rrft HIRPI 1TWT 

4(13) T5R/2008, 8 2008 ^ ftft^ 
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y f\ ^ 

H^Ih w TwT 

^151^-400001 ^ ■m«2W cnfe 8 2008 ^ 

WIPI 3Tp?g;4?niT®qr 4( 13)W2008 ^ 5.1 

Tj^ ^ 31% 

3<gR f ^Mf « i >»fi< i di<> tf ^ arr^ 

3. yRf'lM ^ nldiPHiiT aujPdw^ ^ ^ 

^ ^ TT5FT (3T3^*V) ^ Sl^^iR, ^ 

aiP^'^r^d Tlf^ ^ 5 ^ ^<4 >k 1 ^ ^iPcW^T 

3^ ^f?sir3if ^ 31T5ffeT 1^ ^Smi^lT I 

%int w 1^’ firft^ 

4. w %TpRt 1^ -gj^ -^ir^PT, 

•g*^-40000i sro 14 3PTRI, 2009 ^ '^P^ti ^ -sm^nt I 
%lPlt ^tfW TTTsFlfiW TFR«ft 

yH5i "^f 14 aPTOT, 2009 ^ ^Ht 1 

oiliVi*ii 'ifil© 10.30 «i4 11-30 

afir 3lf^^ 10.30 ^ 3NP5 12.30 ^ ^ . 

Mtgn ^ ^51Ri ^Tit^ I 
5W ^^pffiRT ^JfJlftaifT 

5. ^ 'TPRIh K'44 ^Tti l<i?iH'isf(iI ^ 

3ig^, fpfPpl* +lO«0< ^ ^ ^ I 

6. 2003 

^ N ^ _\_ - _ ■ - --V- - -- ^ __ - A._ ^ _ _ .f\ A 

3fqlq ^ I ^ ^ 2 'sliciO, 2020 ^ 

^?pTg^ ^ ^ ^sinjift I 

Pi4m HI <1^1 af^T wT^*» ^ 1^ ^n?iR 

7. »fl<rii41 ^ mR«ih 'Hiwlii ^ ?[n!r ap?^ 

Iwd ^ 14 aiTO, 2009 M^f^RT f^l ^IT^m I 

Tiw ^rkrara^ ^ gnciH 17 aPTRT, 2009 apqfn^ giWH 

diOoi ^ Phqi ^npn I wi®i» ^ IcT^ g^idi'i ^ ’0cii4) 
an^fer t^4» ^ arf^ppi grq '^, arf^ <i^hh g*TciPT di^<9 
arqfq^ 2 2009 ^ 16 aror, 2009 

/*>_ A 

WT^IJT^ I 

8. aff^ ^ di(l<g ^ aff^ 

^ 6.35 Tlf^ 3lfiT^ ^ ^ ^ 'S^ ^ tT*lI 

gnHRa?^^fil^ainiiR'q^2'3r^alt2'^cTi|'^1w'ainpn i 

<i*3jmRi ^ an^ 
7il^+w yg«w ^iPhh 
arg^ 

W^ yRnjfiralf HlM I tfl -^f 3T3f^Rq«ff ## 

L ilPdgPH^ i ’ ^ afl^ 

^ ylrHISH ^ ^ ^ ^ TO ^ 


f4H l T«6d ypHgPd^r ^ ^ ” aiTOK 

■'R ^ ai^nfa ^ TTRJW W "I I 

Rd l Td^d - ^M l W ^ ar ftl^jpld ofi l ^ S 3Tf^ 

(R* 3?y1^R>T^ HlPd^lf ^4iK ^ I linflicr xif^ 

arf^gf^ ^iRfi ^ ai'ti'fn ^Vil I 

11. nmt : TO w:m ^ P^d l fad 3? fdgPd4 ^ 
%nfMf 4* 315^^3 an^ TR1^ 

#ft ^ PlHfwPiad wff ^ gp ^ : 

1. ^i<d1<i ^ ^ -qn^ ^rrar CrK) 

apqm Wl^ ^ ^ ■^' 

VS^f I 

aw^; ^l#T'jiRW^N5f (aiRaiR#) 
lf^^cP#^^nWtqr <^ ( P^^ 

^ aT#T -^nfR^ I 

z ^ ?r% ^ (af^ ■^) ^ 

aprfv^ <rRfi ^ Rm, ^®h ^ q'irfi n*ii^ ^ i 

3. ^ w 3R(F ^ ^ 1^ ^ awm 

y i MpH«» aiM-fi ara^qy^ 

apun^ ; ((l#T 3n*fr»T ^ (amaiR^) -m 

yeqii'O 4N> ^ HkhI^ ^ 'SraT 

appft aiyf^^t jf 

'He2r?ir’^^3RgcT5p^^f^^#\ 1 

HI. -aOTOTIJ : 4H^j«W ?T?!f ^ 3RftH " aiUPfl^ ^ff** 
amrR TR -qRif, cbMPd^iT, fPFPif, -RRnaif, 

f¥^’, afk tpRfrq ^ -gnj ^miWftcT 

3Rq ^ ^ 1^ «nTf^ ^ t I 

qldl ^ ^ '^jddH <rl^i 10,000 {aiT<hci gjrq) a^ d'H^ 

^1^ 10,000 g®!^ eVn '^w ar^ ?f^ RdiTq>d "^sN* 

IV. 3T5U VtirWH l WHi ; 

1. apTEff ymf*i4> d\c\{ , 

TOm ^ ^ #n t, ^ w Tjr^ 
Mm* «iHM ^ ^nm 

■Ri^n arfr^npf i ^ ^ ^ 

artH f^HfP4)d Trfcfgf^ %Rt 

q'icfl ^ MPI ^ ti^di ^ I ailTPI ®R1 qq*i 
% M?Rf ■Q3» ^ T5r t, ^ 3RP^T 
■Hl^ll^ 5RT UTO %E|I TOT a^k 
W TOT 3T^^ I 

Z 3Tq^3n5^*^TO'^an^^aTTt|RTR3I?^ 

-*&»- . - . - . - ft ft » » ft ^ 

w aR|5ff lIl«lr*R> Tlid^R ^jspft 5^4^IH4> 
wi ^ an# 3n?^ ^ a#^ ^ 
arufdwM f'a#^ y^d *\* \ \ \ a wn tiKu i iTRPw f^'’ g|f , 


^70 Srrf^^ 
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- - V gN- --« \ ft >v JV n 

Mn^^h ^ dfUKfWm w!l w w I 

3. ^ 3WT wa^ ^hnr ^ to ^ 

^ ^ it^, ■# gf ^Mf ^ ^ 3IWR m 
%iml^3n^ i^TO^tarRl^n^tiRi 
1% 3I^wr iiwftPF ^ 3?q^ ^ 

’fRfH w<r ^ t ^ 1¥f<? ^ 

gw 4)<4) l» ^ ^ gfii< i pw ( 

■^irI '^n5*ft I 

4 ^ Tlf^ HR^RI Tll^ 

( <lf^l ^ 5 gfiffRf) ^ 3lf^ t ■gsnyiRI 

^WdH 1^ I 3ITO^ ^ 

7^ ^ 3i«w in«ifiw» ^ itm 

3?ITO 

T2«F ^ I 

5. ^ ^ Tfftr Hld^d Tll^ ^ ^ 

^Rft ^ yRiw^f «M I 

6. ^ ^RI T^Rgft^ 

1 RR?lhT ^ ^ in 

^ aWEf[ urnHwi ^ 

Sim «|j<«'4lii<ri ^ ^ TO ^ 

ITJW T^R'sfttljPf TO^ ^ TO 

^ ^ ^fiwr Tf^m^ ^ ^imi: 

\ f* A V \ - A* ^ __ - 4 e - ■ - _ 

y<4I'®l’U*i *^ 4*!^ ? | 3RTl^^3T*WI 

m\k<h ^diY ^ P(^ ^ 

iRRi '4'i«f) i<«'4)«<<!i 3?k ^ 

TO ^ TOft TifW (afff^ i5P*r) ^ ^ 

■^^#TT^W I TO ^ Pl^VI^ ^ 3gd^TR^;nW 

^ TOalro TO ^ ^ 

w1cf»i4t I 

7. ^ ^ TOTStl ^ ■3TOlfTO ^ 1^ 

^ ^ g ft ^ R wf v« !i < i fi^ ^ I 3Rmm«T 

^ inwif ^ a ftiffNf w\ 

sinRiT fpfR ^ 1^ ^ TO TOf ^ 4hR 
''JRlTOTTO*n I 

8. ^ aRTOT ywfH% ill«*lf ^ ^ ^ 

^ ^ ITO To ^ gf^ ^ TO TOfl?ft/ 
toWH/^ TOC ^ TO •^f TO TO?^ t I 

^ ^ ^ TO?ft t ^ 

ill$«I»T ^ 3ITO ^ ^ “SIT ^ 

^ TO MRi\Ri«iT TO 3(TO®r gfir^ ^ Mr 
-% TO gRRft ^ ^IN» gr gwfro ^ 
giro TO! ^ TiftPTO Tlftl l^pfR IWr <JMfgfl 
TOSTTOfro#!! I 

9. yRl4pl4f g»t TORI, <JMftKl TOR TO ^ TOJ^lt, 


iwi TORft/roftro/i^ iTRi^ ^ ftiR girof 
yRRR TOi TO^ gSt TO^-irroft, ^N> gi gwfJi^ 
gRi giro HW g»t gf TOWfil^ 313RR 
^TO ^ TO’fr I g*? ^ ftr ?bI4 3?to 

TORI, ^ 1M^(TO®T tori ^ TJTO ^ TOfro 
IITOI tori TOft'^gfl aiMiJ ^ TOJR Riff I^TO TOT 
TOi^ I 

V. ^ 3^ at« i fiw» ^lMiT g4 rriOr R^4 4N> (4f^) 

TOT TOTO-TOTO RT gWt gf 41'JMI ^ TOI R^IHRlf ^ #lf^RT 
^RI PlgJftfl TOTO-lftRI ^ 3RgiTTO4t 1^ I 

VI. TOR gfrofroi ftjfiiOi^vi tgr m ^ 

TOftR f ^ RR3RR, TO ^ aTOTOTOH 'M, 4^ ^ 

toI^^irtototo I 

NcnwicAnoN 

New Delhi, the 7 August, 2009 

AnctiM for Sale (Re>itsue) of ‘6J5 per cent 
GovemMent Sto^ 2020* 

F. Na 4(1)-W * M;2009(i>.~-Govaiiiiient of India 
hereby notifies sate (re-issue) of ‘6.35 per cent Govemmoit 
Stock, 2020’ (hereinafter called ‘the Stock*) for an 
f^gr^TO amount of Rs. 4,000 crine (nominal). The sale 
will be sifoject to the ^ms and ccmditioos spelt out in 
Otis notification (called ‘Specific Notification*) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


2. The Stock will be sold through Reserve Bank of 
hMha,Mund)ai Office, Fwt, Mumbai-400 001 intbemuiner 
as prescribed in paragraph 5.1 of the General Nc^ificatitm 
F. No. 4 (13>-W A M^008, dated Octobo'8,2008 by a jaice 
based auctkm usii^ uniform price auctimi mediod. 


3. The GovemmTO Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and instittdioos as per the enclosed Scheme for Non- 
Conrofifivc BkhbigFadlity in the Auction of Govmunent 
Securhies (Annex). 


4. The auction will be conducted by Reserve 
Baidc of India, Mumbai Office, Fort, Muihbai-400 001 on 
A« 4 ;u^ 14,2009. Bids for the miction shoidd be submitted 
in electrtmic finmat on the Negotiated Dealing System 
(NDS) on Aug;ust 14, 2009. The non-competitive bids 
sboidd be subnuttedbetweai 10.30 ajn. ami 11.30 a.m. and 
the coaape^>^ should be submitted between 10.30 
a.m. and 12.30 pm. 


Method of bMC 


ABetmanttoNon competitive Bidders 


Place and Date of Auction 
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When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January 2,2020. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 14,2009. The payment by successful bidders will 
be on August 17, 2009, i.e., die date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. July 2,2009 to August 
16,2009. 

Interest 

8 . Interest at tile rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock fium the date of 
last coiqxm payment and will be paid half yearly on January 
2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select mictions of dated Government of India (Gol) 
Securities. Accordingly, non-con^ietitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Cooperative Banks shall be covered under this 
Scheme in view of their statutoiy obligations. 

2 make a single bid for an amount not more tiian 
Rs. two crore (face value) per auction. 

3. submit Aeir bid indirectly through any <me bank 
or PD offering this scheme. 

Exceptions; Regional Rural Banks (RRBs) and 
Cooperative Banks that maintain SGL account 


and current account with tiie Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

m. Coverage; Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
instiUitions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (frice value) and tiiereafrer in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1 . The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger 
(CSGL) account vrith the bank or PD through 
whom they wish to participate. Undertiie Sdione, 
an investor can make only a single bid in an 
acution of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-con^setitive bid on behalf 
of all its constituents in electronic format on the 
Nagotiated Dealing System (KDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted avoage 
rate of yield/price that will emerge in tiie auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether tiie Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount ofbid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibilify of tiie Bank 
or PD to appropriately allocate securities to tiieir 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfoll will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would oedit either the main SGL account 
O'the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
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Therefore, the Bank or PD would have to indicate 
clearly at the time of tmdedng the non-competitive 
bids the amounts (fece value) to be credited to 
their SGL account and the CSGL acccnint Delivery 
in physical form from tite main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be ctnnpleted witiiin 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the cliente. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest finm the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of tiie securities, accrued interest 
wherever applicable and brcdcerage/ccunmission/ 
service charges may be wtnked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no otiter costs such as fundii^ costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines «e subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 7 wm, 2009 

' 7.35 urfim?r jmxft 2024’ ^ 

4( 1 )-'W^T^fW 1^/2009 (li).—W^R4>R 
2,000 (3f^) ^ ^ ^ ‘7.35 

2024’ 

^ ^ w wm gRT ^ m 

4( 13 T^R/2008, 8 2008 

^ » _ft. fS 

TWT m raW 

2. ^ ^ 

'3*^-400001 ^ 8 2008 


Tram 4(13 )-^^^r®5 rr/2008 ^ 
% 5.1 ^^ Tnra*T 31 ?^ %n*ft 

_ ft ^ ’w a. ft vv . .r. jr 

3. W4»RI ^ meiiiHHi ^ 

4>T (® 13 ^^) ^ Tnwt 

TRmwf ml I 

4 . ^ *n<dtn «wqf«q, 

3^^-400001 SRI 14 3RR?T^ 2009 ^ ^ I 

ilmpfr ^ TjHW wifim #T-^ 

14 3rrar,2009^3Rg?f^'3iHlmfwR 1 
ail frf i qf^f il g 10.30^'5^'^ 11.30^^^ 

10.30 ^ apRif 12.30 ^ ^ 

^1^ IRflT ^ mHl ■mfrtR I 

5 . W TlR?!l«? ftapf 4N» SRI Tufr ^ 
3igTiR/m4l5T#w’mi^T^1^m3ri^ 1 

6. ^ 22 3JT, 2009 RRO? iNr W M ^ 

3raf^ ^ ^ I ^ 4»1 3 ^ 22 ■ap, 2024 ^ 

TRR^ RT mr mniTTf I 

1M>i ^ wflu 3 ^ fdl* ^ 3*iflw 

7 . mr Mftmw RR?fru ^ ?to 

^ 4» 1 4 l ^4 14 ^RTRl, 2009 ^ ^ 

I Twra gRi 17 3pr?t , 2009 

4fl ml mR?iT 1 ^ 'fm ^ 

ilmpfr ^ tr, - 3 ^ ftrfq ^ 

3rafq;22 ^, 2009 ^ 16 3?tr?i, 2009 Tim, tjI^ 

tfiiPw "flm I 

imw 

8. 3 P frT*f*T 4»1 ^ ^ Tj?n ^ 7.35 

yRwHd ml ^ ^ 3 *^ 

31^-mflm aflmT "rt 22 alfr 22 ml ^nRnr i 

vm -% TR?qfiT ^ 
mfmimRfmTT, TT^Tif^ 
arjite 

iirasr^ m»l ^ arofti^ 

^pimr mSl^ 

:TRmrtl'Hfrni^3ffraqnmmdl^ 
^ mftm ml »>wmH ^ 4J1 ^ w TRmR ^ 

^ 44Pw 31WR 

^ 4fl ^ mr Traiw 1mm -m i i ti^ rr , 





[nm I] 


^ TTSnn : 


9 


RhiT^ci aPd^M ^ h1<hiW srf^^if^d i\\k\ ^ 5 TrfimtT 
3nrf^TFT«ff ^itf^ ^<4> i < ^ “gin^ i wf^Trf^ 

srfM'qfMd TI% ^ I 

II. T^TsraT : W ■?R5BR ^ P^HiT^hd yfd^d^T ^ 

%fTWf^' 3TmR ^ ^ rH^VI«»T ^ 

^ ^ ^ f ^PrlP^d TRlf ^ ^ ^ f : 

1. # ^TR?ik w ^ Tarar (^) 

3?«?qT WIFI ^ (T^wft^) Tamr -^f 

T^f; 

3TO^: (3IR3TR^) alll'^15^ 

■9^ 3fi#!T TTite 'Nar ^mjl[ I 

2 ^ 111% itwfr ^ (affer 

3nf%a> Tlf^ ^ WTI% 

3. ^ ^ 3T«iaT 

lII«ir*Iof» ^ T7T«R^ awft ^ 3T5m 

WlH INf (WW^) W 

■smi ^ ^ w% f, wil sfiiifd^ 
««1Rih 7 ^ 11?^ "5^ IR^ ^ %i^ ■'IR 
#1 I 

III. : <m^J<w ?i%F 3n1h “3iiif%Fivf" 

WIR ^ wif, ^wiPd^l', tl^lfw W«IT3l!, '*1^ 

1%Wf, w?Tf 3ik *n^ ^ ^ 1%Rft 

SPI "^TWH ^1% 1%?^ ^ o2|f^ ^ ^ t I 

^ ^ ^HdH i \ V( \ 10,000 ^ ( 3 Tl %»d 

10,000 'm, ^ ^ 3i^ ti^ P^^ ff^ d 

I 

rv. sFi iTErrFPn?*?^ : 

l, fH<^spqgr hwPm* ^cH<, 
Pi'1*^ "RI^RT ^RFT c^'tJ ^ hI^I i^4> 

WPiar WIFI ^ -^Rn 

wn 3if%wf %Wr I ajl^ ^ fH<^vi«B w ^ 
3I#T p<dfpdid af1 faJiat -3^ 

^WT ^ widi i aiRmana^ 

f% W<i«T> «hq«n T33» ^ wl, 3T«|^ 

UT^lfiia? IKT HFT Pf^ WH ^ P^ 
W WIT 3rt%T #n I 

2 W% '5116‘FT IIFT 3(11^ ^ ild^d) 

% awr iiT«i1ii«6 5lci< 

HW P 3N^ waif WJ^PdJd 


3nii%H«if'^Iw! M^d \ 

^ ^ WU^ ^ ^1^ 

^ 3iyjd^ <ff ^ >m1 w1* i < ^w?ft I 

3. If^ siqqr umte ^1^ arofd^ ^ ^ 
3i#T 3TT^ y ' (ddm/^lHd HK i P^ i d ajiw 

TIT ^ ^ ^ armR tr 

%tf 1 wi% w?n1 i^wi^ 

% 2SI«raT ureite ^ Tn?^ ^ 
gnWT WIT ^ 1%PF i ^-JI^^ 1%TfR ^ TOT^ 
^ncn^T iiM «Nt Tn iirafR^ iif%^[j^ 
w1 I 

4. wi^ WT ^*r1^ alt Ti% nirfiaa tiI^ 
C3ifq^^ Tif^ ^ 5 nflmd) ^ 3if%^-t aaiy ii d 
3?T5R?T fW?f ^jfl^ I '5rifVfa> Slf^^t ^ 

^ 3T8T2TT iiT«ifwr w ^ dia r Pa ^ iPw 
fa> w 31*1% iii5«h) a>t yla’jRi^t w^fw 3n^a 
d<l<+» ai^ I 

5. '%twi^%fan^^Tf%lIRfecTTlftr'%aF^, 
wit a% yfdw^ WT ■% Iwn ww i 

6 . yld’jld aiT TCfinna Iraq qa» sri 

■% 'ai^t isfianT I wata ta> # ai 
3i«iaT m{i\* "itm ^ g©4 ^ 

aiaar Tft^nata ?! ■gi% wi '^, aa^ 

^ faar wT f I tT<M«fhrH ^ a*7i 
w% a% ^ai awna aa alt ^ 
yal'4Hi«11 ^ a^’ ^ i smit^swai 

31WT^T^ ^T^Ri ^5T r^i^’i(i vT 

wa aa^ i rT T ^ t a ^ TgT% sftr Tlt^iiati?^ ^ 
aFTT %t% ai^ iiP^iaT (3r^ a% we 

a^ilai %taT i aia ^1%%?!^'^ arj^aar " 5 ^ 
awfta^ ^ ^ aiwfaar ^ a% a^ 
TataFit I 

7. ag 4fa? sraar m a faa? aa •3T {<4 i fa< a t lar 
ag aigar ait yPd^lda i ^w i dP T d ait i 3Twm*n 
aftftafaaf a% aiFa^f a% ypd'ifdaf aa 
3TdT*a ^pfa aft P(Pf it afa aFf-laarif ^ atar 
TjTT "^ai'araai i 

8. t^3iaaTiiTa^^staR3ia%inrt'a5taF^ 
%%^%i^’^%^iifiT4'FaT^aaT a^/ 
aFt?B/^ aw ^ ^ a^ air TTa>% t i 
^ aftw ftra^t TTilaK ai WRft ^ ai 
aiFaff^ama'^a^aftaiTiwItt i^wi5% 

TSf^ a^ ^Pd 4 aa awpi af%Ttp ^ 1%ifa lafi? 
^ aia aai<4t ^ iNr ai aiafa^ "st^iT ait 
ai^ar aiTi %a af%a>^ Til^ ^ 1a%a Icrfa ^ aa^ 


^7« GT/®'j''~3 
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^ ^ ^-3TOft, ^ -m gigr fiw. 

SKI JII5*t* ^ ^>1 ^1^ ♦IBwin 

im ^I ^t % ^ 9(Ri 
cIFIcf, ^ ^IFRt ^ VnfMH ^ 

'5IHT ■qilB«< "^n «ib<?>T ^ ^RT 

i 

V. ^ ajk ^wT ^ (4N> ) 

wi“wi ■'R ^Rrnt ^ ^ TO iTTO^ ^ 

VI. ^ifcTifeld ^ 5Rr ^wtw ^ 

3T#T t afk ^Pg?TR, <HW^chd l llWt, ■#3RT ^ 

Njiii^^ii I 

NOTIFICATION 

New Delhi, Ihe 7th August, 2009 

Auction for Sale (Re>issue) of ‘7.35 per cent 
Government Stock, 2024* 

F. No. 4(1>-W & M/200!Kii>-<JovernmMt of India 
herd)y notifies sale (re-issue) of‘7.35 per cent Government 
Stock, 2024’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai OfiBce, Fort, Muiid)ai-400 001 in die manner 
as prescribed in part^raph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated Octob^ 8,2008 by ajnice 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up td 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Govemm^ 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 14,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealit^ System 
(NDS) on August 14, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 


am. 12.30 pjn. 

Wkcu Issued Tradiug 

5. The Stock will be eligible for “When Issued” 
trading in acctndance witii the guidelines issued by the 
Resove Bank of India 

Ibnure 

6 . The Stock will be of fifteen-year tenure 
cmrunmcii^ frnn June22,2009. The Stock will be rq)aid at 
pm on June 22,2024. 

Date of blue aud Payment for the Stock 

7. The result oftfaeauctimi shall be di^layed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 14,2009. The paynimit by succes^l bidders will 
be on August 17, 2009, i.ev, the date of re-issue. The 
payment fm the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction fiom 
die date of original issue i.e., June 22,2009 to August 16, 
2009. 

Interest 

8 . interest at the rate of 7.35 per cent per annum will 
accrue on die nominal value of the Stock fi^m the date of 
last coupon payment and will be paid half yearly*hn 
Decanber22 and June 22. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

SchMw for Nm-comp^itive Kdding Facility in the 
Auctions of Government Securities 

I. Scope : Widi a view to encouraging wider 
participation and retail holding of Govenunent Securities it 
is |»'c^x>sed to allow participatimi on “ncMi-c(»iu>etitive” 
basis in select auctimis of dated Govemmmit of India (Gol) 
Securities. Accmdingly, mm-competitive bids i^) to 5 per 
emit of the notified amount will be accqited in the auctions 
of dmed secimties. The reserved amount will be widiin die 
notified amount. 

II. EligibiUty : Participation on a non-competitive 
basis in the uictions of dated Gol Securities will be open to 
investors who satisfy the foHowii^: 

1 . do not maintain Current Account (CA) or 
Sifosidiary Gmieral Lei^er (SGL) Account widi 
die Reserve Bank of India. 

Exceptions : Regiomd Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of dieir statuteny obligations. 

2 . make a sin^e bid for an amount not more dian 
Rs. two crore (foce value) per auctim. 

3. submit dieir bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regicmal Rural Banks (RRBs) and 
Co-opmteive Banks that mamtain SGL account 
and currexit account with the Resmve Bank of 
India shall be eligible to submit their non- 
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competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including finns, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

iV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD dirough 
whom they wish to participate. Under die Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 

‘ Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
v^liether the bank or PD has received payment, 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 


competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit dither the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, tiie Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to frieir SGL Account and die CSGL 
Account. Delivery in physical form from the main 

. SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from die date of issue, 

8 . The Bank or PD can recover up to six paise per 
Rs, 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from die clients. In case die transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to die Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever aj^licable and brokerage/commission/ 
service charges may be worked out by die Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time widiin die time frame prescribed by die Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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